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OFFICIAL GAZETTE ISSUE 1362 ROYAL DECREE NO. 121/2020 FOR THE
ISSUANCE OF THE VALUE ADDED TAX LAW IN OMAN.
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This document is prepared to bring ease and relevance to VAT general
understanding. Cross reference with law is available to relate provisions. Also
Graphs, charts, pictures used for better understanding of subject.

vare regulations to follow \ivith VAT tax law around mid of December 2020
d protocols.
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This section defines the Registration criteria, threshold definition, changes to registration and
deregistration.

Article 55. Mandatory Registration if total supplies exceed the minimum threshold for 12
Months. It has to be calculated back and forward for 12 months.

Mandatory registration threshold to be determined by Head and approved by council

1 Toxable supplies excluding capital assets
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Article 59. The Authority may require any person to register who fails to register and annual
supplies exceeds the mandatory threshold.

Article 60. Taxable person having zero rated supplies may ask authority for exemption is
registration.

if supply is half of the mandatory registration in article 55.
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Article 64. The Authority shallissue a Tax Identification Number which is compulsory for all
communications and correspondences with authority and also to be present on Invoice.

Article 65. Taxable person shall notify authority of any changes in registration. The Authority
shall issue new certificate.
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We help our clients in preparing for the application of the new VAT by:

Performing an impact analysis, to evaluate the tentative effect of the new statue’s
implementa’rion on the business
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* Conduct Impact Analysis Initial Application KProvide confinued filing \
* Assess Streamlining services
Opportunities * Provide tax planning and
* [dentify Areas of Improvement consulting services
* Explore avenues of Tax * Provide oversight of in-house
Planning tax department

» Conduct review to evaluate * Provide frainings to employees
the VAT readiness of the for handling subsequent VAT
organization matters

d

e Ensure that all statutory
requirements are complied

¢ Ensure Swift and fimely
registration with the authorities

* Ensure correct and timely filing

of initial returns and

compliance with any

upcoming regulations

Post - Implementation

Pre - Implementation Support
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